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The importance of

integrating economics different economic levels

to better living

1. Causes and Emphasis

2. Understanding the ideas
of integration

3. Understanding various
thoughts of better living
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The significance of

to better living
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03

Ability to integrate the
relationship of

economic components
to better living
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“From Womb to Tomb” The Quality of Life of a South-East Asia D NARE KU
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"The Quality of Life of a Southeast Asian",
also known as "From womb to tomb", is
probably one of the best known pieces of
writing of Dr. Puey Ungphakorn. In a
simple, yet effective and moving way, he
lays down the conditions for a good life
that any decent human society should
strife to achieve for its members.
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Tax and Duties

These are what (\f\ua 7/78

life is all about,
and what
development

should seek to
achieve for all.

v
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All I request are not for free,
I am willing to pay tax.
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1 - 150,000 gNUNG
150,000 - 300,000 5%
300,000 - 500,000 10%
500,001 - 750,000 15%

750,001 - 1,000,000 20%
1,000,001 - 2,000,000 25%
2,000,001 - 5,000,000 30%

5,000,000 up 35%
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“I do think of basic knowledge
of the sciences, math skills,
economics — a lot of careers in
the future will be very
demanding on those things,”
Gates says.

You don’t have to be an expert in coding or the
periodic table, but having the ability to think the way

Bill GatesLacy O’ Toole | CNBC these experts do will help you tremendously.

“[It’s] not necessarily that you’ll be writing code, but
you need to understand what can engineers do and
what can they not do,”

Source: https://www.cnbc.com/2016/12/22/bill-gates-says-people-with-these-3-skills-will-be-successful-in-the-future-job-market.html
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ECONOMICS

Why is it important?
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* Fundamental Economics Concepts: Limited Unlimited
1. Unlimited want resources want
2. Scarcity
3. Opportunity Cost

Scarcity

Economists study how people make decisions:
How much do they work? hoi
|
What do they buy? ‘ Choices l
How much do they save? -
What to For whom to

produce How to produce
produce

How much do they invest their saving?
etc.
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Positive Normative
Economic Economic

(What is it?) (What it should be?)

Something that someone thinks
“How the world should be”

Something that hasn’t to be true but
it’s something that can be tested.

EX: Poor people should have access to vaccine

EX: Healthcare services cause budget deficit.
covid-19 with free of charge.

Which statement is positive/normative economics?

1. Paying people who aren’t working, even though they could work, is
wrong and unfair.

2. Programs like welfare reduce the incentive for people to work.

3. Raising taxes on the wealthy to pay government programs grows
the economy.

4. The government should increase taxes on the rich in order to help
the poorest in society.

5. Raising taxes on the wealthy slows economy growth.

@2022 01999041 Economics of Better Living 18
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Economics is nothing but g
profit or losses!
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EQUALITY DOESN’T MEAN JUSTICE
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Economic purpose is synchronous with
human purpose: to improve the quality of
daily life.

Economics is sciences for serving human
being: to live happily and peacefully.
Economics is product of human thought with

social responsibility: healing the human race.

Photo by Aziz Acharki on Unsplash
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"There's no
such thing as %
a free lunch."™

ESSAYS ON PUBLIC POLICY

Including Miton Frieaman's Playboy inkerview

Milton Friedman

#Avengers #InfinityWar
Trade-off (Marvel) Avengers | Sacrifice
outu.be/iRff3CbaJDM

asngal awlnian

To get something,
one must sacrifice something.

01999041 Economics of Better Living


https://youtu.be/iRff3CbaJDM
https://www.youtube.com/hashtag/avengers
https://www.youtube.com/hashtag/infinitywar
https://unsplash.com/@acharki95?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
https://unsplash.com/s/photos/better-living?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText

22222

Why should we integrate
economics to

better Iiving?
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Better
Livin

Household Community
level level

Society
level

Economy

Concept & System
Mainstream Economics Alternative
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